
The exhibition brings together the drugs, pharmaceutical and health-care industries – all under one roof. It is one of 
the largest showcases of Indian pharmaceutical products and technologies to a global audience with over 700 
oversees buyers from focus areas that are being invited to participate in the event.  
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Foreign Portfolio Investments remain bullish in India

As of 25th February 2020, the investment made by overseas 
investors in Indian market stood at Rs USD 3.31 billion, driven 
by positive sentiment around the budget and RBI’s (Reserve 
Bank of India) decision to maintain an accommodative stance 
in the latest monetary policy. Foreign portfolio investors (FPI) 
invested a net sum of USD 1.54 billion into equities and USD 
1.77 billion into the debt segment, taking the total net 
investment to USD 3.31 billion between February 3 – 20, 2020. 
“Fixed income markets have witnessed positive flows largely 
on the back of RBI’s decision to maintain an accommodative 
monetary policy stance,” Himanshu Srivastava, Senior Analyst 
Manager Research, Morningstar Investment Adviser India said. 
The FPIs growth is also on the back of the removal of DDT in 
the Union Budget along with the government’s proposal to 
increase the FPI limit in corporate bonds from 9 to 15 per cent.
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Canada's Calgary city invites Indian investment

The City of Calgary in Canada invited Indian business to invest 
in Canada’s third largest municipality, which has a substantial 
population of South Asians, towards contributing to the 
growing volume of bilateral trade between India and Canada. 
The call to Indian business to invest in Calgary was made by the 
city’s Indian-origin Mayor Naheed Nenshi at a round-table 
recently organized by industry chamber CII (Confederation of 
Indian Industry). Nenshi is on a visit to India as the head of a 
Canadian business delegation. Pointing out Calgary’s strengths 
that include energy, financial technology (fintech) and “creative 
industry” sectors, the Mayor said that his mission is to help 
Indian companies look at Calgary, which has the expertise to 
help Indian firms grow their business. A CII statement also 
added that India-Canada trade has been steadily increasing 
over the last two decades. 

AIIB set to invest USD 200 million in India's NIIF

Asian Infrastructure Investment Bank is likely to invest around 
USD 200 million in India's first sovereign wealth fund NIIF 
(National Investment and Infrastructure Fund Limited), AIIB 
President Jin Liqun said. Beijing-based AIIB, which started 
functioning in 2016, has committed over USD 1 billion in five 
infrastructure projects in India and proposes to take up 12 
more, envisaging assistance of USD 3.5 billion. Jin said the bank 
will focus on funding infrastructure projects in road, energy 
and transport sectors. "We are working on some other projects 
also. For instance, the Indian government attaches importance 
to NIIF, the initial fund might be USD 1 billion, we may be 
chipping in USD 200 million," he added. The Indian 
government had set up the NIIF worth USD 5.4 million in 
December 2016 as an investment vehicle for funding 
commercially viable greenfield, brownfield and stalled projects. 

India, an attractive investment destination for retail sector

The foreign investments in India increased to USD 443 million 
in the financial year 2019 from USD 224 million in financial 
year 2018. Poised to be the third largest consumer retail 
destination in the world, India is now an attractive investment 
destination for retail. Pitching for increased foreign direct 
investment (FDI) in multi-brand retail sector, global 
management consulting firm Deloitte has said that the move 
would expand the share of organized retail in the country, thus 
contributing towards consumption-led growth of the economy. 
According to the publication, Retail FDI in India, Deloitte has 
highlighted the growing relevance of FDI-led expansion of retail 
would not only boost consumption but would also provide the 
country’s mom-and-pop stores access to latest technologies 
that would form key to further growth of the sector.
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  India is home to 3,000 pharma companies with a strong  
  network of over 10,500 manufacturing facilities.
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Novartis launches its first Asian digital innovation hub in India

Global Pharma major Novartis launched Biome India, which is a 
digital innovation hub, located in Hyderabad, India. This is the 
company’s first such centre in Asia and the fourth globally, 
where others are located in San Francisco, Paris and London. 
Overall, India is a big hub for the company with around 8,000 
employees, manufacturing facilities and business services. The 
Biome India is expected to engage with start-ups and 
innovators who are passionate about the health-care sector. 
This will help the external ecosystem, allowing the Novartis 
teams to better discover, develop and drive collaborations that 
will transform innovative initiatives into impactful and scalable 
solutions for patients. The announcement was made by Vasant 
Narasimhan, the Global CEO of Novartis, who received the 
Genome Valley Excellence Award at the recently concluded 
BioAsia 2020 summit in Hyderabad, India. 

Facebook makes its second bet in India with investment in 
Unacademy

Making its second bet in the Indian start-up space, social 
networking giant Facebook has participated in an investment 
round by pouring in USD 110 million in ed-tech enterprise 
Unacademy. “With this investment in Unacademy, we are 
reinforcing our commitment to the Indian start-up ecosystem 
as well as investing in a company that is transforming learning 
in India,” said Ajit Mohan, VP and MD, Facebook India. Last 
June, Facebook had invested in social commerce platform 
Meesho, a start-up that connects re-sellers with customers via 
channels such as WhatsApp. Founded in 2015, the Bengaluru-
based start-up provides online lessons and specialized courses 
to crack various competitive examinations such as UPSC, CAT 
and JEE. The company will use the funding to penetrate deeper 
into the test preparation segment. 

India is one of the fastest growing and most vibrant steel 
markets in the world : GFG Alliance

London-based GFG Alliance announced the acquisition of 
Adhunik Metaliks and its arm Zion Steel for about USD 60.81 
million, marking its entry into the Indian steel market. The 
company was planning to enter the Indian market for long and 
has a business portfolio in energy, mining, metals, engineering 
and financial services segment. India-born British businessman 
and Executive Chairman of GFG Alliance, Sanjeev Gupta said, 
“Today marks an important milestone in our global steel 
strategy with the purchase of Adhunik Metaliks and our entry 
into India. India is one of the fastest growing and most vibrant 
steel markets in the world.” Adhunik plant in India includes 
both blast furnace and electric arc furnace steel making 
capability with 0.5 million tonne per annum capacity, and a 34 
MW captive power plant.

India’s Tech Mahindra to acquire US-based Zen3 Infosolutions

Indian IT company Tech Mahindra said it has signed an 
agreement to acquire 100 per cent stake in US-based Zen3 
Infosolutions for USD 64 million. Headquartered in Seattle, Zen 
3 has over 1,300 employees spread across offices in Seattle, 
Dublin, Hyderabad, Vishakhapatnam and Bengaluru. "The 
acquisition of Zen3 Infosolutions is in line with our strategy to 
build new capabilities. It has expertise in artificial intelligence, 
machine learning, annotations, cloud engineering etc which 
are high growth area," Vivek Agrawal, Global Head, Enterprise 
Business and Portfolio Companies, Tech Mahindra said. 
Agrawal added that Zen3 capabilities can be leveraged by Tech 
Mahindra in developing various voice-based applications, 
autonomous car projects etc. Tech Mahindra expects the deal 
to close by April 1, 2020. 
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India’s Infosys to buy US-based Salesforce partner Simplus

India’s Infosys has entered into a definitive agreement to 
acquire Simplus, a Salesforce Platinum Partner in the USA and 
Australia, for about USD 200 million in cash, in order to 
accelerate its enterprise cloud capabilities. The acquisition will 
be done through its wholly owned subsidiary Infosys Nova 
Holdings and the deal is expected to close during the fourth 
quarter of FY20. The intent is to enhance company’s position 
as an end-to-end Salesforce enterprise cloud solutions and 
services provider, offering clients capabilities for cloud-first 
digital transformation through this acquisition, along with the 
acquisition of Fluido announced in September 2018. Simplus 
will add its salesforce expertise, industry knowledge, solution 
assets, deep ecosystem relationships and a broad clientele, 
across a variety of industries including high-tech, financial 
services, retail, healthcare, life sciences and manufacturing.

We are bullish on India, a super attractive market : Coca-Cola

American beverage maker Coca Cola is betting big on India as a 
key growth engine for innovations in new products for the 
Asia-pacific region - one of the major growth drivers for the 
company. Having achieved one billion-unit container sales in 
2019,  the world’s largest beverage company said it now plans 
to double sales volume in the country in the next five years 
with an intent to make India its third-largest market globally. 
Recounting the Indian market as “super attractive”, James 
Quincey, Chairman and Chief Executive Officer, said that the 
company is bullish on India as it presents a promising 
opportunity. Coca-Cola has made strong value share gains with 
contribution from both sparkling and non-sparkling offering. 
The company will look to diversify its portfolio by entering into 
new categories such as enchanted hydration, nutritious 
dilutable and beverage-plus in the country.
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